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Surface Transportation Board AN 0 9 g 2-37PM
Department of Transportation
ATTN: Secretary SURFACE TRANSPORTATION ByARp

1925 K Street, NW
Washington, DC 20423-0001

Dear Secretary:

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated 12/20/2005. The names ani addresses of
the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L. L.C.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
5120 S. Gamnett Road
Tulsa, Oklahoma 74146

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:

Debtor: Trinity Chemical Industries, Inc.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
5120 S. Garnett Road
Tulsa, Oklahoma 74146

A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and mad= a part hereof.




Gold Bank 0 sox 7728

MORE THAN MONEY" Overland Park, KS £6204-0728
Fax 9134910392

A fee of $66.00 is enclosed ($33.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to
Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 66207-0728.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasin g, L.LL.C. and
Gold Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, Inc. and Gold Bank. The equipmertis 13 tank cars.

Thank you for your assistance.

Very Truly Yours,
! LY
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Trinity Schedule A

Car
_ |Imtials {Number _|Customer ID
A[TCIX 175040| Trinity Chemical Industries, LLC.
~ 2[TCIX 175041 Trinity Chemical Industries, LLC.
3|TCIX 175042 Trinity Chemical Industries, LLC.
__4|TCIX 175043 Trinity Chemical Industries, LLC.
~_S|TCIX 175044 Trinity Chemical Industries, LLC.
_ B|TCIX 175045 Trinity Chemical Industries, LLC.
7(TCIX 175046 Trinity Chemical Industries, LLC.
8|TCIX 175047 | Trinity Chemical Industries, LLC.
_9|TCLX 17616 Trinity Chemical Industries, LLC.
_10{TCLX 17617 Trinity Chemical Industries, LLC.
11 TCLX 17629|Trinity Chemical Industries, LLC.
12|TCLX 17635|Trinity Chemical Industries, LLC.
13|TCLX 17654 Trinity Chemical Industries, LLC
14
15
16
17
18
19
20
21
22
23
24
| 25
26
27
_ 28
29
30
3]
32
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ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPERD omuu

DATE AND PARTIES The date of this Assignment Of Cnaltel Paper {Agreermenl) is December 20, 2005 The parties and lnerr addresses are l

SECURED PARTY. 26100 -&LED

GOLD BANK RECORDATION NO
5120 S Garnett Road

Tulsa, Ckiahoma 74146 un 09 06 2-37FPM

DEBTOR.
TRINITY CHEMICAL INDUSTRIES, INC.
an Oklahoma Corporation SURFACE TRANSPORTATION BOARD
BBC1 South Yale
Suite 210
Tulsa, Oklahoma 74137

The pronouns "you" and "your" refer to the Secured Parly The pronouns "," “me” and "my” refer lo sach peison ar entity signing tnis Agreement as
Debtor and agreeing to give the Property described in tus Agreement as secunty for the Secured Deb's

Where the owner of ihe Progerty Is differert from the borower or guarantor whose obligahion this Agreement secures, “Deblor” refers lo each person
cr erity who 1s an owner of the Property and "Borrower” or "Guaranlor,” as applicable, refer to such parties as designated in the SECURED DEBTS

secten

1. SECURED DEBTS. Th: Agreement wmil secure the followng Secured Debts
A Specific ~ debls and al extensions, renewals, refinancings, modificatons and reg s A promt y nota Or other
mnee- daled December 20, 2005, from TRIN'TY CHEMICAL LEASING, L L C (Boriower) to you, 1n the amount of
8. All Debts. All present ana future debts from Borrower 10 you, ever If tis Ag 15 not ficaliy re‘erenced, the future debts a:e also

secured by otner colla’eral or '! the future debt is unrelated to or of a different (ype than this debt i more thar: one person signs tris Agreement,
€each agrees that it wil secure debts incurred either ndiidually or wath others who may nol sign this Agreemaent  “othing in lis Agreemont
consiitules a commnment to make addifronal or future Ioans or advances Any such commitment must be n witirg

This Agreement wa [ rot secure ary debt for which you fail to give any required nolice of the nght of rescission  This Agreement will not secure
any cedt for wh.ch @ non-possessory, non-purchase money secuility interest 1s created :n "household goods® n conneclior: with a “cansumer loan,”
as those terms are cef ned by federal [aw geverning unjair and deceptive credit praclices

C. Sums Ad d. All sums ad d and exp incurred by you under the terms of this Agreemenrt

2. ASSIGNMENT. To secure the paymenl and performance of the Securad Debts, | assign and grant a secuiity interesl 1o you m all of the Property
descnbad in this Agreement inat { own or have sufficient rights in whieh to transfer an interest, now or in the future, wherever the Property I or will be
located, and all addibons, proceeds, and products of the Property (including, but not limited to, all renewals, replacements, modifications and
substwnons lo the Property). Property i1s all the collateral given as secunty for the Secured Debts and descrited In this Agreement, and incluces all
obligations that support the payment or performance cf the Property “Proceeds” inciudes anything acquired upon the sa.e, lease, license, exchange,
o other d.sposilion of Ine Property, ary nghts and ctaims ansing from the Property, and any collections and dis on account of the Property
Properiy also any onginal evids of title or ownership | will de'iver any certficates, documents or in3truments evioencing the Property and
properly execule all ltems as recassary to reflect your secunty mterest

This Agreement remains in effect untl termwnated n writing, even if the Secured Debls a“e paki and you are n» longer obligated [o advance funds to
me under any loan or credit agreement

Uzon terminatan of this Agreement you will return 10 me alt tne Property in your possession which has not been used or applied toward payment of
the Secured Debls | agree that you may surrender the Property to any Deblor upon termunation of this Agreement without further respensibility or
labity
3. PROPERTY DESCRIPTION Tre Property 1s descnbed as lollows
A Chattel Paper: Cnaltel Pape- 1ssued to TRINTY CHEM.CAwL INDUSTRIES, INC by . and executed on
August 17, 2005, secwred by RAILROAD EQUIPMENT. Ralroad Equipment is further described in SCHEDULE A" altached hereto and
made a part hereol

B. Leases and Rents. All leases of and rents genwved from ary and ah of Ine above 18* d railrcad equip | and'or cars as we'l as any
olher rai roac equpment and/or cars owned by the Secured Party.

4 WARRANTIES AND REPRESENTATIONS. ! make lo you the follomng warranhes anc representations which will corunue as long as this
Agreement 1s 'n effect
A Powaer. | am duly organizes and validly existng and ¢ good g all 18 in which } oper: 1 have the powsr and authonty 10
anter 'nto this transacton and to carry on my business or activity as it 1s now being conducted and, as aprlicable, am qualified to do so in each
Junsdictior m which § operate.
8. Authority. The execubion, delivery and performanca of this Agreement and the obligabon evidenced by 'his Agreement are within my powers,
have been culy authonzed, have recelved all necessary govemmental approval will nol violate any p'ovision of law, or order of court or
governmeriat agency, and will not vioiate any agreement to which | am a party or to whict | am or any of my property 1s subjact
C. Name and Locatlon. My name indicaled in the DATE AND PARTIES saction 1s my exact legai name | am 2n entity organizeo and registered
uncer the laws of Okighoma | wil prov de verification of registration and location upon your request. | will piovide you with at least 30 days nolice
2nor o any change n my name adoress, or state of organization or registratior.
D Business Name. Orher than previously disclosed in wr.ting to you | have not changed my name or pnincipar place of business within the lasl
10 years and have nct Lsed any olher trade or ficit ous name  Wilnout your pnor written consent | do not and will not use ary other name ard
'l preserve my exsung name, trace names ano lranchises
E. Ownership of Property | represent that L own all of the Property  Your ciam to the Property 1s ahea of the dawrs of any other crearior,
except as disclosed in wriing to you prar t¢ any advance on the Secured Debis The coflateral that is the sutiect of the Chattel Paper i1s pertected
and preserved

Tne collateral that is the subject of ine Chattel Paper 1s perfected and preserved.

5 DUTIES TOWARD PROPERTY
A Protaction of Secured Party’s Interest | will defend the Property against any other clair. | agree o do whatever ycu requwe 1o protect your
secunty interest and to xeep your claim in the Property ahead of the claims of other credifors 1 vall nat do anything lo hanm your positicn,

| wilt keep books, records and accounts aboul the Proserty and my business in general | will et you examine these and make copies at any
reasonable tme | will prepare any report or accounkng you request which deals with the Property !

T will furnish you, promptly upon receipt, copies of all matenal notices, requests and other documenis | receive re'ating la the Properly.

B. Protection of the Property. | wi: nohify you in wating prior to any change in my address, name or, if an orjanization any char.ge in my idenlity
or structure

un*il the Secured Deblts are fully pad and this Agreement .s terminaled | will not gra~t a secunly .nterest In z ny of the Property w.thout your prar
written consent

 will pay all taxes ard nents levied or d ag me or the Property and provide tmely p oof of payment of these taxes and
a3ssessments upon request

C. Risk of Loss. The risk of any loss cr damage 1o the Property is on me.

D. Seling or Encumbering the Property. | will not sefl, offer 1o sell, or olherwise transfer or encumber ths Property wilhoul your prior wnitlen
permission  Any disposilion cf the Property conirary to this Agreement shall violate your rights

Your permiss'on to s/l the Property may be reasonavly withheld without regard to the creditworthingss of any buyer or ransferee | wli not permit
e Property 12 be the subjact of any court orcer affecing my nghis to the Property n any action by anycne other than you I the Property -

5




includes chaltel paper or mstruments, either as onginal collateral cr as proceeds of the Proparty, | wll nol your secunty mterest on the face of Ihe
chattel paper or instruments.

6. COLLECTION RIGHTS OF THE SECURED PARTY. Account Debtor means the person who is obigated on an accoury, chattel paper, or general
mtangible  Obligor means the person obigated under a contract of bond | authonze you o notify my A t Debtars or Obligors of your secunty
interest and to dea! wih the Accouni Deblors' or Obligors' obligations at your discretion.  You may enforce the obligations of an Account Dabtor,
exercising any of my nights with respect 1o the Account Debtors’ abligations to make paymeni or otherwise render performance to me, including the
enforcement of any secunty mnierest that secures such obligations You may apply proceeds received irom the Account Debtors cr Obl.gors to the
Secured Debts or you may release such proceads to me

1 specifical'y and 1rr bly auth you to any of the fellomng powers at my expense, without im tation, until the Secured Debis are pad
n ful

A demand payment and enforca collection from any Account Debor or Opligor by sunt or otherwse.

B. enforce any secunty inlerest, lien or encumbrance given to secure the paymaent or performance of any Account Debtor or Qbligor or any
obl:gation constituting Prope-ty

C. file proofs of claim or similar documents in the event of bankrupicy, Insolvency or death of any per.on obligated as an Account Debtor or
Obligor

D. compromise. release extend, or exchange any incebiedness ot an Account Debtor or Obhigor

E take contror of any oroceeds of the Accoun® Debtors’ or Obligors' obligations and any refumned or repossessed goods
F. andorse all payments py any Account Debtor or Obligor which may come nto your possession as payat le to me

G. deal in all respects as the holder and owner of the Actounl Debiors’ or Obligor obligations

7. AUTHORITY TQ PERFORM. | authonze you %o do anything you ceem reasonably necessary ta protect the IProperty, and perfect and continue your
secunty nterest in the Prcperty !f | fail to perform any of my duties under lhis Agreement or eny other securlty mnterest, you are authorized wilhcul
not ce to me, to periorm the duties or cause them lo be performed

These authonzations ncluae, but are not limited 1o, perniission to
A. pay and discharge taxes, liens, security interests or other encumbrances at any tme levied ar placed on the Property.
B. sign, when permrted by law, and file any financing statemenis or my behalf and pay for filing and recorcling fees pertainang to the Property

C. requesl transfer of the Property to your name, or register and p'ace 2 note on any chattel paper or on the books of the Property issuer or
secunties intermediary sndicatng your 'nterest in the Propeny

D. take any achon you feel necessary o realize on the Properly including performing any part of a contract or endorsing it in my name
€. handle any suils or other proceed.ngs mvolvirg the Property in my name

F. prepare, file. and sign my name lo any necessary reports or accountings

G. make an antry on my Yooks and records showling the existence of this Agreement

H. notify any Account Debtor or Obligor of your nterest in the Property and tell the Account Debtor or Obligor to make payments to you or
someons else you name

It you perlorm for me, you will use reasonatle care Reasonable care will no? include any sleps necessary to preserve nghts against prior parties,
the duty to send nolices, perform services or take any other achon in connection with the management of the Property; or the duly ta protect, preserve
or maintain any secunty interest given to olhers by me or other parties Your authcnzation lo perform for me will not create an obligation lo perform
and your failure 10 parform wili not preclude you from ing any other rights under the law or this Agreemer t
B. DEFAULT. | will be in default if any of tha following occur

A. Payments. | fall or Guarantor fails to make a payment i full when dus.

B. insolvency or Bankruptcy. | make an assignment for the benefit of creditors or become insolvent, either because my liabilites excesd my
assels or | am unabla to pay my debts as they bacome due, or | petition for protection under federal, state or local bankruplcy insolvency or
debtor celief laws, or am the subject of a petition or acton under such faws and fa: to have the petibion or achon d d within 2

2enod of tme not to exceed 60 days

€. Business Termination. | merge, d'ssolve, rearganize, end my business or existence, or a pariner or mejornty owner cies of I8 declared legally
incompetent

D. Failure to Perform, | fal to perform any condition or to keep any promise or covenant of thus Agreemanl,
E. Other Documents. A default occurs unde- the terms of any other fransaction document.
F Other Agreemants. | am n default on any other debt or agreement | have with you.

G Misrepresentation | make any verbal or writlen statement or provide any firanciat information that I1s untrue, inaccurate. or conceals a
material fact at lhe ime it 1s made or providec

H Judgment. | fail to satisfy or appeal any judgment against me

i. Forfelture. The Property 15 used in a manner or for a purposa that threatens ccnfiscation by a legal authanty

J. Name Change. | change my name or assume an adcitional name without notfying you before making such a change
K. Property Transfer ' transfer all or a substantial part ol my money or property

L Property Value. The value of the Property declines or is impaired

M. Material Change. Without first nchfy'ng you, there 1s a matenal change In my business, including ownership, management, and financial
songtions

N i ity. You r y believe that you are msecure

9. REMEDIES. After | default, and after you give any legally required notice and opporturity to cure the default, youv may a1 your oplign do any one or
more of tha following

A. Accelgration. You may make all or any part of the amount owing by the terms of the Secured Debts immediately due.

8. Sources. You may use any and ah remedies you have under state or federal law or in any instrument ev dencing or pertaning lo the Secured
Debts.

C. Payments Made On My Behalf Amounts advanced on my behall will be iImmediately due anc may be arided to the Secured Deb!s

D. Sale of Property. You may sell the Property as prowided by law. You may apply what you receive f'om the sale of the Property lo your
expenses, your attomeys’ fees and legal expenses (where not protubited by law), and any debt i owe you !f what you recerve from the sale of the
Property daes not satisfy the deb, | wit hs liasle for the deficiancy (where permitted by law) In some cases, You may keep the Property to satsty
the debt

Where a notce 15 required | agree that ten cays pnor written notice sent by first class mail to my address bsled in this Agreemenl wil be
reasonabie nohice to me unaer the O«tahoma Umiform Commercial Code

if the Property 15 perishable or threatens to dedme speedily In value, you may, without nolice to me, dispcse of any or all of the Properly in a
cor lly reasonable at my exp g any ¥ reasonable preparation or proce:ssing
E. Waiver. By choosing any one or mare of these ramedies you do nat give up your nght o use any ather remedy  You da not wawe a dofault if

you choose not to use a remedy. By eleching not to use any remedy, you do not waive your nght to laler consider the event a default and to use
any remedies If the defaull conhinues or occurs again

10. WAIVER OF CLAIMS. | wave all claims for loss or damage caused by your acts or omssions where you acted reasonably and in gooa faith

11 PERFECTION OF SECURITY INTEREST. | authorze you fo file a financing statemant covering the Property | will comply with, faciitale, and

otherwise assist you In connection with oblaining perfection or control over the Property for purposes of perfec-ing your secunty interest under the
Uniform Commeraial Code

12. APPLICABLE LAW. This Agreement is governed by the laws of Oklahoma, the United States of America and to the extenl required, by the laws
of tha jLnsdichon wheve the Property 1s localed in tne event of a dispute, the exclusive forum venue and plact of unsdicuon will be in Okiahama,
unless otherwise required by law




13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debior's obligations under this Agreemsnl are independent of the obllgations of
any other Debior. You may sue sach Deblor individually or together wath any other Dablor. You may reiease any part of the Proparty and ¢ will st be
obligaied under this Agreement for the remaning Property The duties and benefits of this Agresment wil bind and benefit the successors and
assigns of you and me,

14 AMENDMENT, INTEGRATION AND SEVERABIUITY Thus Agreement may not be amended of modified by oral agreement, No amendment or
modilicat.on of this Agreement 1s effectve unless made in wnting and executed by you and me This Agreement 18 the complete and firal expression
of the uaderstancing between you and me if any prowis.on of this Agreement 1s unenforceable, then the uneitorceable provision wall be severed and
the remamning provisions wil st} be enforceabl

15 INTERPRETATION Whenever used, the singular includes the plural and the plural includes the sirgular. The secion headings are for
convenience only and are not 1o be used lo irterpret or define the lerms of thus Agreement

168 NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Uniess olhermise Teguired by law, 31y nobice will be Given by delwvenng i or
mailirg it by fst ass mail to the appropnate party's address hisied in the DATE AND PARTIES saction, or to 3ny other address designated in wnting
Notce to one party will be deemed to be nolice to alf parties | wil inferm you wn writing of any change in my name, ad or other app
infcrmation  + will provide you any financial statement or nfermaton you request  All knancial stalements and mfarmation | give you will be correct
anc complete 1 agree to sign, deliver, and file any additional documents or cerbfications that you may consujer necessary to perfecl, continue, anc
preserve my ohligations under thus Agreement and to confirm your lien status on any Property Tima Is of the essence.

SIGNATURES. 8y signing, | agree to the terms contained in this Agreement, | also acknowledge receipt of a opy of thus Agreement

DEBTOR:
TRINITY CHEMICHMUNQUSFRIES INC

B




Trinity Schedule A

Car
Initials [Number |Customer ID
TCIX 175040{ Trinity Chemical Industries, LLC.
TCIX 17504 1| Trinity Chemical Industries, LLC.
TCIX 175042 Trinity Chemical Industries, LLC.
TCIX 175043| Trinity Chemical Industries, LLC.
TCIX 175044 Trinity Chemical Industries, LLC.
TCIX 175045]Trinity Chemical Industries, LLC.
TCIX 175046] Trinity Chemical Industries, LLC.
TCIX 17504 7| Trinity Chemical Industries, LLC.
TCLX 17616 Trinity Chemical Industries, LLC.
~10|TCLX 17617 Trinity Chemical Industries, LLC.
_NMTCLX 17629 Trinity Chemical Industries, LLC.
_12]TCLX 17635{Trinity Chemical Industries, LLC.
13|TCLX 17654 | Trinity Chemical Industries, LLC.
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